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Mission Statement 

The Mission of the City of Galesburg is to provide inclusive, community-focused services to its diverse 
residents, visitors, and businesses so they can be a part of a safe, healthy, and thriving community. 
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Revenue Overview

IIntroduction 
The City of Galesburg’s budget is prepared on a fund accounting basis. A fund is a grouping 
of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. Like other local governments, the City uses 
fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements. 
 
Revenue estimates for the current year are projected by examining trends developed over 
the past five years. Graphics are also utilized during the study of revenue to reveal 
significant trends, which may not otherwise be clearly evident. The majority of the 
revenue sources are projected by the Director of Finance and reviewed by the City 
Manager. The pie chart below summarizes total revenue by source including transfers for 
all funds with the exclusion of, the component unit, or the public library. Major revenues 
included in the local tax category are property taxes, food & beverage, 1.00% home rule 
tax, and replacement tax. State taxes primarily include income tax, 1% sales tax, 
replacement tax and local use tax. Total revenue with transfer transactions for FY 2023 is 
projected to relatively remain flat by increasing 0.32% or $204,550 from the FY 2022 
approved budget. 
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SStatement of Proposed Property Tax Revenue 

Account Name Fiscal Year 2022 
Actual Extension 

Fiscal Year 2023 
Adopted Levy 

General and Park & Rec Fund  $2,598,354 $2,660,593 
Bond 0 0 
IMRF 284,880 285,000 
Social Security 250,074 250,100 
Police Pension Fund 2,478,523 2,445,000 
Fire Pension Fund 2,460,569 2,351,000 
Totals $8,072,400 $7,991,693 
Actual and estimated tax rate $2.194 $2.177 
   
Library $1,635,363 $1,716,070 
Actual and estimated tax rate $0.444 $.466 
   
Total All Funds $9,707,763 $9,707,763
Percent of increase in total levy  0% 
Actual and estimated tax rate $2.638 $2.639 
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RRevenue Analysis 
Property Tax:  (General and Park & Recreation Operating Funds Only) 

In fiscal year 2023, the property tax, excluding Special Service Area property tax, 
comprises of 29% of total General Fund revenues and 6% of the Park & Recreation Fund 
revenues. In FY 2022, the budgeted amount for property taxes comprised of 30%  of total 
General Fund revenues and 5% of total revenues for the Park & Revenue Fund.  

Budgeted property tax dollars, excluding the SSA 1 special levy, in support of FY 2023 
General Fund operations will decrease from FY 2022 in the amount of $98,280 which is 
due mainly to an increase in the public library’s board property tax request. Budgeted 
property taxes for the Park & Recreation Fund will increase by $17,705 in FY 2023 and will 
be used to assist in the operation and maintenance of the park facilities. The total dollar 
budgeted for FY 2023 property tax for the two funds, excluding the SSA 1 special levy, will 
decrease in the amount of $80,707 when compared to the FY 2022 budgeted amount 
making a total budget for the two funds of $7,991,693.  
 
When compared to the 2021 tax rate (for fiscal year 2022), the City’s Corporate levy 
property tax rate, which excludes the Library, social security and pension funds, is 
estimated to increase to $0.723 versus $0.706 per $100 of assessed valuation. The rate 
for tax year 2020 (for fiscal year 2021) was $0.687. Administration has a self-imposed 
policy to limit the increase to the total property tax levy request of no more than 5% in a 
tax year, for all taxing bodies that are the responsibility of the City. 
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SState Sales Tax: (General Operating and Park & Recreation Fund) 

A one percent sales tax on retail sales is collected by the State of Illinois from retailers 
operating within the City and is returned to the City of Galesburg.  
 
The City reviews the past five years of the sales tax trend and then modifies the projection 
of the budgeted fiscal year based on that trend while also evaluating the state of the 
national and local economy. In FY 2021, the federal American Rescue Plan was enacted 
which provided an economic impact due to stimulus money being disbursed and spent in 
the economy.  In FY 2023, sales tax revenue is projected to decrease by approximately 2% 
or $98,500 when compared to the budgeted FY 2022 revenue projection. The projected 
amount is based on the anticipated decrease that may occur if a recession or decline in 
economic activity occurs during FY 2023.  
 
On July 1, 2011, a one percent sales tax for education approved by voters in Knox County 
was implemented. Proceeds from the tax is distributed to school districts based on their 
enrollment. Groceries, automobiles, farm equipment, fertilizer and medical drugs are 
exempt from the sales tax. Also, in 2014, the County voters approved a one-quarter of 
one percent public safety tax.  
 
The table below displays the current sales tax rate for purchases made within city limits:

Current Sales Tax Rate 
Unit Rate 

Illinois 5.00% 
Municipality 1.00% 
County 0.25% 
Local 1.00% 
County – Public Safety 0.50% 
County -  Education 1.00% 
*Total 8.75% 

*North Seminary Street Business District – total sales tax 9.75% 
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The chart below displays the combined sales tax revenue received for the General Fund and the 
Park and Recreation Fund. 
 

LLocal Sales Tax: (General Operating, Economic Development Fund and Park & 
Recreation Fund)    

One of the City’s local sales taxes is collected by the State of Illinois and remitted to the 
City. The home rule sales tax increased from 3/4% to 1% on January 1, 2004. The City 
currently collects ¾ of a percent as a home rule sales tax for the General Fund and Park & 
Recreation Fund operations. The additional ¼% home rule tax increase is deposited in the 
Economic Development Fund to repay the debt associated with the Logistics Park and for 
the purpose of having funds available for future economic development projects. The City 
reviews the past five years of the local sales tax trend and then modifies the projection of 
the budgeted fiscal year based on that trend and the analysis of the state of the national 
and local economy. Local sales tax revenue is projected to increase by $219,000 or 5% 
when compared to the FY 2022 budget projection.  
 
The chart below displays the local sales tax revenue received for the General Fund, the 
Economic Development Fund and the Park and Recreation Fund.
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SState Income Tax (General Operating and Park & Recreation Fund) 

In 2016, the State of Illinois income tax rate for residents was 3.75%. Effective July 1, 2017, 
the personal income tax rate increased to 4.95%. The formula, which distributes funds to 
all municipalities, considers population as a major factor. In FY 2023, this revenue is 
projected to remain relatively flat when compared to the FY 2022 budgeted amount. The 
state income tax projection is based on a review of the five-year trend and an analysis 
and review of the State employment and economy.  

Food & Liquor Tax (General Operating and Park & Recreation Fund) 

In 2007, the City Council approved a 2% food & liquor tax which became effective April 1, 
2007. This tax applies to the retail purchase of food prepared for immediate consumption 
and, also to liquor sold for immediate consumption as well as off premise consumption.  

As a local tax, the collections are remitted directly to the City by the end of the month for 
any sales made in the previous month. In review of the trend for the food & liquor tax, 
the revenue has remained relatively consistent, in good times and bad, since the tax was 
implemented.  For FY 22, the food & liquor tax budgeted amount will increase by $40,000 
or 2.50% when compared to FY 22 budget amount. 
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LLicenses & Permits (General Operating Fund) 

The City of Galesburg issues various licenses and permits. Revenue generated from these 
licenses is recorded within the General Fund with more than half of the City’s licenses & 
permits revenue anticipated to be generated from liquor licenses.  

The specific license revenues generated from all licenses and permits can be found in the 
“General Revenues” report. FY 2020 saw a reduction in various licenses due to the City 
waiving some licenses during the COVID-19 pandemic. For FY 2023, licenses and permits
is projected to remain relatively similar to the FY 2022 budgets amount.   

This revenue category typically has a consistent pattern from year to year. For FY 2023, 
all licenses and permit fees were evaluated by the administration. Revenues are directly 
tied to businesses established in the City. Licenses and permits revenues are 1.5% of total 
General Fund revenue. 

Fines & Costs Revenue (General Operating Fund) 

The majority of the City’s fines and costs revenue is generated from Police fines and 
violations and vehicle impoundment fees. All fines and costs revenue can be found on the 
City’s “General Revenues” report. This revenue does not have a consistent pattern from 
year to year. The projected revenue for FY 2023 for fines and costs revenue will increase 
by $21,700 or 8% with most of this reflecting in an anticipated increase in vehicle 
impoundment fees and general adjudication fines. Revenues are directly tied to tickets 
issued for violation of City ordinances. The fines and costs category revenue accounts for 
1% of total General Fund revenue. 
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UUse of Money & Property (General Operating Fund) 

The majority of the revenue for this category, for the General Fund, will be generated 
from the franchise fee and telecommunication infrastructure fee.    

In December 2011, the City Council approved a telecommunication infrastructure fee rate 
change from 2% to 5% which took effect on July 1, 2012. The total telecommunication 
infrastructure fee received by the State is estimated to decrease by $65,000 or 20% when 
compared to FY 2022 to reflect the continual decrease in this revenue source.  

The franchise fee is anticipated to remain flat when compared to FY 2022 based on the 
current trend of this revenue source. During recent years, this funding source has 
remained relatively consistent.  

All use of money and property revenue can be found on the City’s “General Revenues”
report. The revenue trend for this revenue category depends highly on the local, as well 
as the national, economic activities and trends. The use of money and property revenue 
is 3% of total General Fund revenue. 
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IIntergovernmental Revenue (General Operating Fund) 

Various programs established or passed through the City of Galesburg is in cooperation 
with other federal, state and local agencies. Some programs include maintenance of state 
highways, city-county cooperative efforts in maintaining the 911 communications center 
and, also agreements with the local school district in regards to the crossing guards and 
police liaison programs. All intergovernmental revenues can be found on the City’s 
“General Revenues” report. 

The revenue trend for this revenue category depends highly on cooperative efforts 
between the City and other federal, state and local agencies. In the recent years, the trend 
for this category has been somewhat consistent. In 2020, the City received $1.3 million in 
COVID-19 expenses from the federal government. The intergovernmental revenue is 4% 
of total General Fund revenue. 

 

Charges for Current Services (General Operating Fund)

Revenue is generated for the City’s General Fund through various services provided by 
the departments such as the issuance of various property permits, accounting services 
and administrative fees charged to the enterprise funds. All charges for current service 
revenues can be found on the City’s “General Revenues” report. The revenue trend for 
this revenue category depends on the state of the local economy and the needs of the 
residents. In FY 2023, the category is budgeted to decrease by $67,675 or 6% when 
compared to FY 2022 due to the decrease in administrative fees charged to other funds. 
Charges for current services revenue is 4% of total General Fund revenue. 
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OOther Revenue (General Operating Fund) 

The other revenue category for the General Fund has minimal accounts established in the 
category and consists of the sale of property, donations and miscellaneous services. In FY 
2018, the increase of revenue is attributed to the sale, in the amount of $31,703, of police 
department dispensable guns. All other revenues, for FY 2023, can be found on the City’s 
“General Revenues” report. Unplanned revenue sources are not budgeted, and 
adjustments are made during the fiscal year to account for any revenues received 
throughout the year. The other revenue source is 0.11% of total General Fund revenue. 
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PPark & Recreation Fund 
In FY 2015, the City Council approved the creation of the Park & Recreation Fund. The fund was 
established to provide a more efficient operation and utilization of employees and equipment to 
manage and operate the recreation facilities and programs. The revenue source for the fund is a 
portion of shared tax revenue and the revenue generated by the recreation facilities and 
programs.  
 
In FY 2023, various tax revenue will generate approximately 75% of the fund’s revenue source. 
The City’s recreational programs, facilities and other miscellaneous revenue is expected to 
generate the remaining 25% of revenue. In total, for FY 2023, $4.74 million of revenue is expected 
to be generated for the fund which represents an increase of $122,570 or 3% when compared to 
the FY 2022 budgeted amount for the Park and Recreation Fund. The majority of this increase 
stems from the anticipated rounds played, concessions, and services provided at the golf course. 
 
The breakdown of recreation facility and program revenues is as follows: 

Facility 2019 Actual 2020 Actual 2021 Actual 2022 
Budget 

2023 
Adopted 

Bunker Links golf course $430,793 $444,238 $595,406 $480,200 $601,750 

Campground 77,777 87,456 110,917 91,500 107,500 

Lake Storey beach 8,125 21,981 18,143 19,200 19,700 

Hawthorne pool and gym 32,151 12,975 16,288 20,950 21,500 

Lakeside pool 94,477 25 44,113 101,500 100,100 

Lakeside recreation 
facility 

24,021 11,321 20,175 21,150 23,850 

Pavilion 39,990 12,657 8,250 39,000 35,000 

Park shelters 9,914 4,523 6,771 8,200 12,000 

Recreation program 131,793 44,900 44,988 144,050 95,500 

Total recreation facilities 
& programs $849,041 $640,076 $865,051 $925,750 $1,016,900 

The 2023 budgeted revenue reflects an overall increase of $91,150 or 10% for the recreation 
facilities listed above when compared to FY 2022. The fund is managed by the Director of Parks 
and Recreation and reports to the City Manager. 
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CCity Gas Tax Fund 
In FY 2009, the City was awarded assistance from federal and state agencies for the engineering 
and building of the grade separations for the West Main overpass, the North Seminary Street 
overpass and the East Main Street underpass. These significant projects help with traffic flow in 
the community and assist the Burlington Northern Santa Fe railway operations in allowing more 
rail traffic to go in and out of its County Highway 10 hub.  

In FY 2011, the gas tax rate increased from two and one-half (2.5) cents to four (4) cents to assist 
in the maintenance of streets within the community. In FY 2015, the City Council approved an 
increase from four (4) cents to four and one-half (4.5) cents.  

 In FY 2023, $670,000 is budgeted in city gas tax revenue which represents a decrease of $10,000 
or 1% when compared to the amount budgeted in FY 2022. All other City Tax revenues can be 
found on the “City Gas Tax Revenues” report. The local city gas tax trend is typically consistent 
and is based on local economic conditions. In total, $680,000 is budgeted in the City Gas tax fund 
in FY 2022 which represents 1% of budgeted revenues for the City of Galesburg. 
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WWater Fund 
The majority of the Water Fund’s revenue budget is budgeted in user fees and facility fees. All 
other Water Fund revenues can be found on the City’s “Water Revenues” report. The water rates 
established for FY 2023, will increase approximately 3.5% when compared to FY 2022, and is as 
follows: 

User Per Unit 

Inside corporation user  $2.68 

Pipeline customer $2.948 or 110% of inside rate 

Outside corporate limits $5.36 or 200% of inside rate 

Non-profit corporations outside corporate limits $1.8224 or 68% of inside rate 

The monthly water facility fees to assist in covering fixed costs for the Water Fund for FY 2023 is 
as follows: 

User Type < 1” 
meter 

1” < 2” 
meter 

2” < 4” 
meter 

4” < 6” 
meter 

6” and over 
meter 

Inside corporation  $17.04 $35.40 $70.81 $177.13 $442.85 

Pipeline customer 17.04 35.40 70.81 177.13 442.85 

Outside corporate limits 34.08 70.80 141.62 354.26 885.70 

Non-profit corporations outside 
corporate limits 34.08 70.80 141.62 354.26 885.70 

For FY 2014, to attempt to deter overdue payments, the delinquent fee increased from $50 to 
$55 for any payment of water services not made prior to the final due date of the utility bill. To 
keep utility deposits correlated with monthly utility rates, City Council approved an ordinance in 
November 2017 which directs the deposit to be equal to three months of the current minimum 
monthly bill for water, sewer and refuse, rounded up to the nearest five dollars. Based on the 
calculation, the FY 2023 deposit will be $150. 

In December 2010, the City Council approved a water ordinance requiring all applications for 
water service to be signed by an individual with the right to occupy the premises. There are many 
benefits of adding this requirement including the possible reduction in bad debt expense, 
possible reduction in recording of liens or use of the credit bureau and an attempt to require all 
users to pay for services which reduce the costs paid by those customers who pay their bills on a 
regular basis. 
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For FY 2022, total revenue for the water fund is projected at $7,123,600. Typically, water usage 
revenues will annually increase to assist in the payment of the $10 million of general obligation 
bonds sold in FY 2007, and refinanced in FY 2015, and the $10 million of water revenue bonds 
sold in FY 2008 and refinanced in FY 2017. During the budget process, a twenty-year cash flow 
statement is updated to assist in the determination of cash requirement needs by estimating 
future water revenues, expenditures, and capital needs of the Water Fund. Total Water Fund 
revenues account for 11% of the FY 2023 budgeted revenues. 

 

$5,732,188

$6,013,235 $6,056,077

$6,288,614 $6,232,063
$6,313,000

$6,586,000

$5,200,000

$5,400,000

$5,600,000

$5,800,000

$6,000,000

$6,200,000

$6,400,000

$6,600,000

$6,800,000

2017 Actual 2018 Actual 2019 Actual 2020 Actual 2021 Actual 2022 Budget 2023 Adopted

SALE OF WATER REVENUE

$6,386,737

$6,875,791
$6,966,627

$7,333,955

$6,805,862 $6,829,600

$7,123,600

$5,800,000

$6,000,000

$6,200,000

$6,400,000

$6,600,000

$6,800,000

$7,000,000

$7,200,000

$7,400,000

$7,600,000

2017 Actual 2018 Actual 2019 Actual 2020 Actual 2021 Actual 2022 Budget 2023 Adopted

TOTAL WATER FUND REVENUE

Revenue Overview 36 City of Galesburg, IL | Budget



The following table provides the five-year history of water rate fees charged to the various 
customers: 

Description 2019 2020 2021 2022 2023 

Inside corporation  $2.40 $2.50 $2.50 $2.59 $2.68 

Pipeline customer 2.64 2.75 2.75 2.849 2.948 

Outside corporate limits 4.80 5.00 5.00 5.18 5.36 

Non-profit corporations outside 
corporate limits 1.632 1.70 1.70 1.7612 1.8224 

The following table provides the five-year history of the monthly facility fees charged to the 
various customers: 

Description Meter 
Size 2019 2020 2021 2022 2023 

Inside corporation and pipeline < 1” $15.30 $15.91 $15.91 $16.47 $17.04 

Inside corporation and pipeline 1” < 2” 31.80 33.05 33.05 34.21 35.40 

Inside corporation and pipeline 2” < 4” 63.60 66.10 66.10 68.41 70.81 

Inside corporation and pipeline 4” < 6” 159.00 165.35 165.35 171.14 177.13 

Inside corporation and pipeline 6” > 397.50 413.40 413.40 427.87 442.85 

Outside corporate limits < 1” 30.60 31.82 31.82 32.94 34.08 

Outside corporate limits 1” < 2” 63.60 66.10 66.10 68.42 70.80 

Outside corporate limits 2” < 4” 127.20 132.20 132.20 136.82 141.62 

Outside corporate limits 4” < 6” 318.00 330.70 330.70 342.28 354.26 

Outside corporate limits 6” > 795.00 826.80 826.80 855.74 885.70 
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Expenditure Overview   
IIntroduction 
As mentioned in the Revenue Overview, the budget is prepared on a fund accounting 
basis. A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives. Like other local 
governments, the City uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements.  

The funds with the largest expenditures are the General Fund, City Grants Fund, Refuse 
Fund, Park & Recreation Fund and the Water Fund. For FY 2023, including interfund 
transfers, the City is projecting a total of $28 million in expenditures for the General Fund,
$8.5 million for the Grants Fund, $6.6 million for the Water Fund, $5.8 million for the Park 
& Recreation Fund, and $3.1 million for the Refuse Fund. The General Fund, Park and 
Recreation Fund, and the Water Fund account for the majority of the City’s costs of 
personnel and day to day operations. 

A chart illustrating the expenditure by type of fund is provided below. 
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Total Expenditures by Category – All Funds Excluding Library 

Category FY 2020 
Actual 

FY 2021 
Actual 

FY 2022 
Budget 

FY 2023 
Adopted 

% of Prior 
Year Budget 

Personnel Services $28,008,320 $28,791,982 $30,020,220 $30,544,655 102% 

Contractual 
Services 

11,718,720 10,666,682 13,996,045 13,448,585 96% 

Commodities 2,929,836 2,944,086 3,529,035 3,823,180 108% 

Capital Outlay 3,820,290 3,075,459 4,276,505 8,605,490 201% 

Other/Transfers 11,845,639 12,808,554 15,148,665 14,760,695 97% 

Grand Total $58,322,804 $58,286,763 $66,970,470 $71,182,605 106% 

 

Costs associated with personnel, including salaries, wages, employee benefits and personnel 
expense account for 45% of the FY 2022 budget and 43% of the FY 2023 budget. The majority of 
the City’s personnel are covered by union contracts which drive the budgeting process related to 
compensation increases, as well as fringe benefits.  The organizations include American 
Federation of State, County and Municipal Employees (AFSCME), three-year contract expiring 
2023; the International Association of Firefighters (IAFF), three-year contract expiring 2023; and 
Public Safety Employees’ Organization (PSEO), three-year contract expiring 2023.  

Some of the highlights which are in the 2021-2023 union contracts are as follows: 

1. Wages. In 2022, the IAFF contract allows for a 2.25% annual increase; the AFSCME contract 
allows for a 2.00% increase and the PSEO contract allows for an annual increase of 2.50%. 

2. Group Medical Coverage. City employees are covered under a group health care program. 
Plan options, each of which provide certain basic benefits and comprehensive major medical 
benefits to age sixty-five, are available to permanent full-time employees and their 
dependents.  

The City has three separate pension programs for full-time employees, the single-employer police 
and fire pension plans and the Illinois Municipal Retirement Pension Plan which is a multi-
employer plan for local government employees.  

The contractual category represents the fixed costs of operations of the City and includes 
electricity, sewer, communications, printing and advertising, and maintenance or improvements 
to buildings or equipment. Also included in this category are professional services which cover 
costs such as legal services and audit fees. The City has attempted to reduce expenses such as 
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electricity costs for facilities and structures and fuel costs for City vehicles. In September 2021, 
the City Council approved a 24-month electricity supply and transmission agreement with AEP 
Energy, Inc. as the electricity supplier for City electric accounts at a rate of .05478/kWh, effective 
through September 2023. The prior agreement was with Homefield/Dynergy, for a rate of 
.04486/kWh, effective through September 2021. The City will continue to research both areas of 
electricity and fuel resources and will investigate possible cost saving solutions which will assist 
in budgetary items for future years. As with the nature of contractual services, discretionary 
items in this area are minimal.  

Commodities are materials or consumable goods the City needs to provide services. Items 
included in commodities are vehicle supplies and fuel, office supplies, equipment and tools less 
than $25,000, chemicals, clothing and special event supplies.  

One category of capital outlay expenditures is assets the City purchases or constructs that cost 
$25,000 or more that usually have useful life of five years or more such as vehicles, machinery, 
furniture, equipment, works of art or historical artifacts. The other category of capital outlay 
expenditures includes assets such as building, land improvements, infrastructure and intangible 
assets that the City purchases or constructs that cost $50,000 or more. Although $60,000 is  
budgeted in capital expenditures in FY 2023 in the General Fund budget, the majority of capital 
purchases are budgeted in Special Revenue funds, Capital Improvement funds and Enterprise 
funds.  

The other/transfer expenditure category typically includes the contributions to the three 
replacement programs, transfers to other funds, debt service payments and tax rebate programs. 
Some divisions may not include contributions to replacement programs. 

GGeneral Fund Expenditure Overview 

General Fund Expenditure Summary 

Category FY 2020 
Actual 

FY 2021 
Actual 

FY 2022 
Budget 

FY 2023 
Adopted 

% of Prior 
Year 

Budget 

Personnel Services $20,983,456 $21,116,398 $22,056,735 $22,386,930 101% 

Contractual Services 1,557,236 1,878,118 2,530,430 2,582,320 102% 

Commodities 454,992 579,273 747,435 698,660 93% 

Capital Outlay 0 94,685 0 60,000 NA 

Other/Transfers 1,873,829 3,724,652 2,088,795 2,294,420 110% 

Grand Total $24,869,513 $27,393,126 $27,423,395 $28,022,330 102% 
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Details for each individual division in the General Fund may be found in the General Expenditure 
section of the document. Departments included in the General Fund are Administration, Finance, 
Public Works, Community Development, Police and Fire. The departmental budgets serve as a 
framework in which the managers operate.  

The City is projecting a $598,935 or 2% increase when compared to the FY 2022 General Fund 
expenditure budget for a total of $28 million. Costs associated with the City’s employees make 
up 80% of the General Fund FY 2023 budget with the average for this category for the FY 2020 
through FY 2023 also being 80%. The majority of the City’s employees are covered by union 
contracts, and as such, guaranteed wage increases for cost of living adjustments (COLA), step 
and/or merit, are dictated by those contracts. As mentioned earlier, the City offers medical and 
prescription benefits under a group medical coverage managed by Blue Cross Blue Shield of 
Illinois to its employees and, also, optionally to retired employees. In FY 2023, health insurance 
premiums for the divisions in the General Fund are budgeted at $2,259,860 or an increase of 
$139,570 or 7% when compared to FY 2022. Retiree health insurance premiums for the divisions 
in the General Fund are budgeted at $430,440 or a decrease of $10,010 or 2% when compared 
to FY 2022.  

In FY 2023, personnel services, in total, increased $330,195 or 1% when compared to fiscal year 
2022. Salaries budgeted for regular employees increased $506,880 or 4% when compared to 
fiscal year 2022. Public safety pension contributions decreased $126,730 or 3% and IMRF pension 
contributions for the other local government employees decreased $126,730 or 26%. Finally, in 
FY 2023, the OPEB contribution to be transferred to the trust fund is budgeted at $124,110, while 
in fiscal year 2022, $120,720 was budgeted for OPEB contributions. 

Contractual services have been budgeted to increase by $51,890 or 2% when compared to the 
FY 2022 approved budget amount. Risk Management contributions for property repairs 
increased in the amount of $40,840 and private property maintenance budgeted expenses 
increased by $30,000. The electricity budget decreased by $57,805 and the maintenance of 
building and improvements budget decreased by $29,410. The contingency account remained 
similar to FY 2022, with $350,000 budgeted for the fiscal year. 

Commodities are budgeted to decrease by $48,775 or 7% when compared to FY 2022. The 
majority of this decrease, $43,185, is represented in minor tools and apparatus with a $22,125 
decrease and also in minor computer equipment and supplies with a $21,060 decrease.  

There is $60,000 budgeted for the Fire Department in the capital outlay category for the General 
Fund in FY 2023. Administration is recommending that minimal capital be purchased by the 
General Fund due to the constraints and stagnation in some of the revenue sources.  

The “other” category has increased $205,625 or 10%. The majority of this increase is represented 
in the transfer to other fund line items. The transfer to other fund line items, when combined, 
increased by $165,940 when compared to FY 2022. Administration and Council are aware that 
the scheduled replacement program contributions are not always fully budgeted and credited to 
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the replacement programs. If the replacement programs will not be fully funded in the future, 
the programs will need to be revised to correlate with the contributions being deposited to the 
funds.  
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Fund Description FY20 Actual FY21 Actual FY22 Budget FY23 Adopted
001 General

Revenue Total 26,693,764$   29,047,998$   26,252,940$    26,686,945$          
Expense Total 24,869,513$   27,393,126$   27,423,395$    28,022,330$          

001 Ending Reserves & Balances 11,929,130$   13,584,002$   12,413,547$    11,078,162$          

SPECIAL REVENUE FUNDS
011 Motor Fuel Tax

Revenue Total 1,925,215        1,987,795        1,925,000         1,220,000              
Expense Total 970,303           1,944,433        2,695,000         1,695,000              

011 Motor Fuel Tax 2,334,992        2,378,354        1,608,354         1,133,354              

013 Grants
Revenue Total 3,571,212        3,283,378        7,433,185         8,494,270              
Expense Total 3,514,684        3,367,354        7,433,185         8,494,270              

013 Grants (101,105)          (185,082)          (185,082)           (185,082)                

014 City Gas Tax
Revenue Total 661,663           688,169           690,000            680,000                 
Expense Total 1,508,332        874,469           1,592,990         1,122,670              

014 City Gas Tax 1,591,688        1,405,388        502,398            59,728                    

015 Federal Special Enforcement
Revenue Total 3,049                -                    -                     -                          
Expense Total 3,049                -                    -                     -                          

015 Federal Special Enforcement -                    -                    -                     -                          

016 Special Enforcement
Revenue Total 45,127             19,302             25,000              25,000                    
Expense Total 77,212             87,472             36,650              36,650                    

016 Special Enforcement 540,757           472,586           460,936            449,286                 

017 911 Communications
Revenue Total 60,347             92,916             118,945            124,665                 
Expense Total 60,386             92,916             118,945            124,665                 

017 911 Communications -                    -                    -                     -                          

018 Storm Water Utility
Revenue Total 727,842           783,949           732,100            743,850                 
Expense Total 684,118           504,706           1,290,300         1,024,600              

018 Storm Water Utility 540,041           819,284           261,084            (19,666)                  

019 Parks & Recreation
Revenue Total 4,163,621        4,929,200        4,617,125         4,739,695              
Expense Total 4,120,679        4,551,276        5,380,650         5,835,755              

019 Parks & Recreation 2,030,696        2,408,620        1,645,095         549,035                 

020 Airport Operations
Revenue Total 300,664           266,694           286,915            302,890                 
Expense Total 300,664           264,006           286,915            302,890                 

020 Airport Operations -                    2,688                2,688                2,688                      

Summary of Revenues, Expenditures, Reserves and Balances by Fund
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Fund Description FY20 Actual FY21 Actual FY22 Budget FY23 Adopted

Summary of Revenues, Expenditures, Reserves and Balances by Fund

021 Foreign Fire
Revenue Total 55,171             59,181             47,000              48,000                    
Expense Total 47,789             56,883             11,430              28,480                    

021 Foreign Fire 129,131           131,429           166,999            186,519                 

023 Property Redevelopment
Revenue Total 552,466           354,250           695,100            695,300                 
Expense Total 472,820           165,034           853,935            1,456,190              

023 Property Redevelopment 1,072,510        1,261,726        1,102,891         342,001                 

024 Economic Development
Revenue Total 1,050,456        1,343,930        1,032,960         1,110,735              
Expense Total 779,359           1,039,383        974,130            1,494,915              

024 Economic Development 7,925,117        8,229,663        8,288,493         7,904,313              

025 CDBG Repayment
Revenue Total 14,393             12,388             13,450              25,090                    
Expense Total -                    -                    -                     206,490                 

025 CDBG Repayment 734,119           746,507           759,957            578,557                 

026 UDAG Repayment
38,921             26,458             47,880              45,160                    

127,086           143,462           856,300            856,320                 
026 UDAG Repayment 2,739,182        2,622,178        1,813,758         1,002,598              

030 Public Transportation Services
1,396,046        2,720,598        2,289,195         2,532,610              
2,017,618        2,136,295        2,289,195         2,532,610              

030 Public Transportation Services (1,099,319)       (515,016)          (515,016)           (515,016)                

032 Public Transportation Projects
Revenue Total 37,014             47,866             800,000            -                          
Expense Total 30,008             144,013           800,000            -                          

032 Public Transportation Projects 141,365           45,218             45,218              45,218                    

Total Special Revenue Funds
Revenue Total 14,603,209$   16,616,073$   20,753,855$    20,787,265$          
Expense Total 14,714,108$   15,371,703$   24,619,625$    25,211,505$          
Ending Reserves & Balances 18,579,174$   19,823,544$   15,957,774$    11,533,534$          

DEBT SERVICE FUNDS
043 2016 GO Bond Debt Service

Revenue Total 638,656           639,606           640,365            643,265                 
Expense Total 638,656           639,606           640,365            643,265                 

043 2016 GO Bond Debt Service -                    -                    -                     -                          

046 2011C Business Park Bonds
Revenue Total 315,223           315,753           322,990            325,160                 
Expense Total 315,468           314,603           322,990            325,160                 

046 2011C Business Park Bonds (200)                  950                   950                    950                         
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Fund Description FY20 Actual FY21 Actual FY22 Budget FY23 Adopted

Summary of Revenues, Expenditures, Reserves and Balances by Fund

047 Business District 2013A GO Bonds
Revenue Total 67,980             112,006           114,580            116,980                 
Expense Total 197,330           22,317             114,580            116,980                 

047 Business District 2013A GO Bonds (279,125)          (189,435)          (189,435)           (189,435)                

Total Debt Service Funds
Revenue Total 1,021,859$      1,067,365$      1,077,935$      1,085,405$            
Expense Total 1,151,454$      976,526$         1,077,935$      1,085,405$            
Ending Reserves & Balances (279,325)$        (188,485)$        (188,485)$        (188,485)$              

CAPITAL PROJECT FUNDS
048 TIF 3 Regency

Revenue Total 75,669             74,974             75,840              74,480                    
Expense Total 13,153             -                    75,000              75,485                    

048 TIF 3 Regency (440,582)          (365,608)          (364,768)           (365,773)                

049 TIF IV
Revenue Total 534,374           897,802           731,140            343,140                 
Expense Total 878,551           500,967           1,075,940         934,885                 

049 TIF IV 515,759           912,594           567,794            (23,951)                  

050 TIF V
Revenue Total 7,042                8,160                8,340                8,480                      
Expense Total 1,000                1,000                -                     -                          

050 TIF V 19,158             26,318             34,658              43,138                    

051 Players Fields Capital Imp
Revenue Total 4,433                4,899                6,000                4,600                      
Expense Total -                    -                    6,000                4,600                      

051 Players Fields Capital Imp 19,195             24,094             24,094              24,094                    

052 2016 GO Capital Improvement
Revenue Total -                    -                    -                     -                          
Expense Total 21,750             -                    -                     -                          

052 2016 GO Capital Improvement -                    -                    -                     -                          

053 Building Repair & Maintenance
Revenue Total 1,779,894        1,144                214,495            135,490                 
Expense Total 1,499,551        547,568           161,120            310,120                 

053 Building Repair & Maintenance 3,421,397        2,874,973        2,928,348         2,753,718              

054 Planning Fund
Revenue Total 250,000           1,805,853        50,000              50,000                    
Expense Total 62                     195,000           50,000              1,325,000              

054 Planning Fund 249,947           1,860,800        1,860,800         585,800                 

055 TIF Downtown
Revenue Total 218,806           217,600           -                     -                          
Expense Total 155,606           548,319           360                    -                          

055 TIF Downtown 330,719           -                    (360)                  (360)                        
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Fund Description FY20 Actual FY21 Actual FY22 Budget FY23 Adopted

Summary of Revenues, Expenditures, Reserves and Balances by Fund

056 TIF East Main
Revenue Total 497,470           407,341           416,445            -                          
Expense Total 361,022           385,999           274,420            -                          

056 TIF East Main 564,314           585,655           727,680            727,680                 

057 Computer Replacement
Revenue Total 299,097           527,218           513,805            102,700                 
Expense Total 348,981           609,833           226,500            415,400                 

057 Computer Replacement 1,422,531        1,339,915        1,627,220         1,314,520              

058 Vehicle Replacement
Revenue Total 1,078,461        674,006           1,233,280         1,543,525              
Expense Total 694,187           235,074           320,465            716,850                 

058 Vehicle Replacement 3,773,265        4,212,197        5,125,012         5,951,687              

059 Utility Tax Capital Projects
Revenue Total 1,456,273        1,587,651        1,482,700         1,506,150              
Expense Total 2,979,000        1,462,352        1,195,070         2,175,935              

059 Utility Tax Capital Projects (137,148)          (11,849)            275,781            (394,004)                

060 Seminary St Business District
Revenue Total 29,203             42,575             30,010              40,010                    
Expense Total 28,456             40,626             30,010              40,010                    

060 Seminary St Business District 5,888                7,836                7,836                7,836                      

Total Capital Project Funds
Revenue Total 6,230,722$      6,249,222$      4,762,055$      3,808,575$            
Expense Total 6,981,319$      4,526,739$      3,414,885$      5,998,285$            
Ending Reserves & Balances 9,744,442$      11,466,925$   12,814,095$    10,624,385$          

ENTERPRISE FUNDS
061 Water Operations

Revenue Total 7,333,955        6,805,862        6,829,600         7,123,600              
Expense Total 6,465,201        5,358,343        6,519,190         6,571,250              

061 Water Operations 28,617,176      30,064,695      30,375,105      30,927,455            

067 Refuse
Revenue Total 2,690,070        2,813,449        2,879,790         3,120,850              
Expense Total 2,688,663        2,794,057        2,891,510         3,120,785              

067 Refuse 901,913           921,305           909,585            909,650                 

Total Enterprise Funds
Revenue Total 10,024,024$   9,619,312$      9,709,390$      10,244,450$          
Expense Total 9,153,865$      8,152,400$      9,410,700$      9,692,035$            
Ending Reserves & Balances 29,519,089$   30,986,001$   31,284,691$    31,837,106$          

INTERNAL SERVICE FUNDS
078 Risk Management

Revenue Total 865,120$         1,012,780$      1,004,370$      1,154,115$            
Expense Total 598,009$         980,770$         1,004,530$      1,152,545$            

078 Ending Reserves & Balances 1,612,066$      1,644,076$      1,643,916$      1,645,486$            
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Fund Description FY20 Actual FY21 Actual FY22 Budget FY23 Adopted

Summary of Revenues, Expenditures, Reserves and Balances by Fund

TRUST FUNDS
085 OPEB Trust

Revenue Total 1,151,371$      1,236,801$      138,285$          141,025$               
Expense Total 838,341$         870,039$         1,500$              1,800$                    

085 Ending Reserves & Balances 1,643,206$      2,009,969$      2,146,754$      2,285,979$            

PERMANENT FUNDS
088 Linwood Cemetery Trust

Revenue Total 8,906                3,005                2,300                1,900                      
Expense Total 2,380                2,189                2,900                3,500                      

088 Linwood Cemetery Trust 86,073             86,888             86,288              84,688                    

089 East Linwood Cemetery Trust
Revenue Total 72,789             38,755             32,000              28,000                    
Expense Total 13,816             13,273             15,000              15,200                    

089 East Linwood Cemetery Trust 522,849           548,331           565,331            578,131                 

Total Permanent Funds
Revenue Total 81,696$           41,760$           34,300$            29,900$                 
Expense Total 16,196$           15,462$           17,900$            18,700$                 
Ending Reserves & Balances 608,922$         635,219$         651,619$          662,819$               

COMPONENT UNIT
900 Public Library

Revenue Total 1,656,481        1,665,239        1,692,955         1,772,570              
Expense Total 1,528,035        2,138,044        1,694,450         1,772,570              

900 Public Library 798,779           325,975           324,480            324,480                 

905 Library Working Cash
Revenue Total 386                   179                   175                    -                          
Expense Total -                    -                    -                     -                          

905 Library Working Cash 88,808             88,987             89,162              89,162                    

910 Library Computer Replacement
Revenue Total 128                   45                     60                      -                          
Expense Total -                    29,415             -                     -                          

910 Library Computer Replacement 29,370             -                    60                      60                           

915 Library Long Term Capital
Revenue Total 2,138,342        227,988           2,552,000         1,022,600              
Expense Total 643,140           2,139,976        4,233,000         1,022,600              

915 Library Long Term Capital 2,377,053        465,066           (1,215,934)       (1,215,934)             

918 Capital Improvement/Development
Revenue Total -                    550,025           -                     -                          
Expense Total 535,232           -                    5,000,500         -                          

918 Capital Improvement/Development (535,232)          14,793             (4,985,707)       (4,985,707)             
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Fund Description FY20 Actual FY21 Actual FY22 Budget FY23 Adopted

Summary of Revenues, Expenditures, Reserves and Balances by Fund

Total Component Unit Funds
Revenue Total 3,795,337$      2,443,477$      4,245,190$      2,795,170$            
Expense Total 2,706,407$      4,307,435$      10,927,950$    2,795,170$            
Ending Reserves & Balances 2,758,779$      894,821$         (5,787,939)$     (5,787,939)$          

TOTAL ALL FUNDS
Revenue Total 64,467,103$   67,334,787$   67,978,320$    66,732,850$          
Expense Total 61,029,212$   62,594,197$   77,898,420$    73,977,775$          
Ending Reserves & Balances 76,115,482$   80,856,072$   70,935,972$    63,691,047$          
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General Ledger
Detail by Source

User: tbillete
Printed: 12/20/2022 11:51:38 AM
Period 01 - 13
Fiscal Year 2023

Acct # Description 2020 Actual 2021 Actual 2022 Budget 2023 Adopted

TrustPension Funds
47755 Personnel Services
47755 OPEB Contributions 837,332.00 868,732.00 0.00 0.00
47755 Personnel Services 837,332.00 868,732.00 0.00 0.00

51000 Contractual Services
51000 Professional Services 1,009.08 1,306.55 1,500.00 1,800.00
51000 Contractual Services 1,009.08 1,306.55 1,500.00 1,800.00

85073 Other Charges
85073 Transfer to Retiree

Health
0.00 0.00 0.00 0.00

85073 Other Charges 0.00 0.00 0.00 0.00

TrustPension Funds 838,341.08 870,038.55 1,500.00 1,800.00
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